Southpointe Condominium Association, Inc.

Balance Sheet

Accrual Basis As of September 30, 2024
Sep 30, 24
ASSETS
Current Assets
Checking/Savings
1053 . Hurricane Fund Account 592.61
1052 . Reserve Bank Accounts 882,888.80
1050 - Operating Bank Accounts 20,291.79
Total Checking/Savings 903,773.20
Accounts Receivable
1210 - Accounts Receivable B (31,208.47)
Total Accounts Receivable (31,208.47)
Other Current Assets
1250 - Other accounts receivable 48,334.39
1310 - Prepaid insurance 43,842.46
1450 - Prepaid expenses 10,830.05
Total Other Current Assets 103,106.90
Total Current Assets 975,671.63
Fixed Assets
1500 - Fixed Assets 51,977.41
1599 - Accumulated depreciation (48,004.87)
Total Fixed Assets 3,972.54
TOTAL ASSETS 979,644.17
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
2010 - Accounts payable - 31,449.81
Total Accounts Payable 31,449.81
Other Current Liabilities
2005 . Insurance payable 29,210.04
2020 - Accrued Expenses 557.63
2130 - Prepaid owner assessments 48,334.39
2140 - Insurance proceeds 592.61
Total Other Current Liabilities 78,694.67
Total Current Liabilities 110,144.48
Long Term Liabilities
2800 - Reserves liability
2300 - Roof Reserve 242,971.92
2750 - Pooled Reserve 554,230.20
2790 - Siding Reserve 86,438.90
Total 2800 - Reserves liability 883,641.02
Total Long Term Liabilities 883,641.02
Total Liabilities 993,785.50

See ARC 70 Disclosure



Southpointe Condominium Association, Inc.
Balance Sheet

Accrual Basis As of September 30, 2024
Sep 30, 24

Equity
3100 - Fund Balance (27,855.25)
3200 - Reserve Fund Balance 25.94
Net Income 13,687.98

Total Equity (14,141.33)

TOTAL LIABILITIES & EQUITY 979,644.17

ARC Section 70 Disclosure

Draft of Clients QuickBooks Computer System Generated Financial Statement. This
computer system generated (Balance Sheet and Income Statement) was prepared to assist
with the preparation of client's income tax returns. It is not deemed a Preparation of
Financial Statements under ARC Section 70 as it was used as a tool to assist with the
income tax return and bookkeeping engagement. In addition, this statement was not
subjected to an audit, review or compilation engagement by us and. accordingly. we do
not express an opinion, a conclusion, nor provide any assurance on them. These
statements should not be provided to any third party.

Hoskins Quros Dsborne & LaBeaane, CPA LLC

Orlando. FL

See ARC 70 Disclosure
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Southpointe Condominium Association, Inc.

Statement of Cash Flows
January through September 2024

Jan - Sep 24

OPERATING ACTIVITIES
Net Income 13,687.98
Adjustments to reconcile Net Income
to net cash provided by operations:
1210 - Accounts Receivable 353.09
1250 . Other accounts receivable (2,753.54)
1310 - Prepaid insurance 263,054.52
1450 . Prepaid expenses (3,268.80)
2010 - Accounts payable (16,104.66)
2005 - Insurance payable (262,890.36)
2201 . Payroll Liabilities (2,588.28)
2211 . FUTA (24.13)
2212 . SUTA (4.02)
2213 . Health Insurance (141.85)
2130 - Prepaid owner assessments 2,753.54
Net cash provided by Operating Activities (7.926.51)
INVESTING ACTIVITIES
1599 - Accumulated depreciation 1,634.47
Net cash provided by Investing Activities 1,634.47
FINANCING ACTIVITIES
2301 . Phase | (3,445.25)
2302 - Phase ll (2,590.86)
2303 - Phase il (3,445.25)
2304 . Phase IV (1,708.08)
2305 - Phase V (2,580.56)
2751 - Phase | 36,204.78
2752 . Phase ll 28,677.57
2753 - Phase lll 36,373.53
2754 - Phase IV 17,680.45
2755 - Phase V 25,641.24
3100 - Fund Balance (65.00)
Net cash provided by Financing Activities 130,732.57
Net cash increase for period 124,440.53
Cash at beginning of period 779,332.67
903,773.20

Cash at end of period

ARC Section 70 Disclosure

Draft of Clients QuickBooks Computer Svstem Generated Financial Statement. This
computer system generated (Balance Sheet and Income Statement) was prepared to assist
with the preparation of client's income tax returns. It is not deemed a Preparation of
Financial Statements under ARC Section 70 as it was used as a tool to assist with the
income 1ax return and bookkeeping engagement. In addition, this statement was not
subjected to an audit. review or compilation engagement by us and. accordingly. we do
not express an opinion. a conclusion. nor provide any assurance on them. These

statements should not be provided to any third party.

Hoskins Quros Dsborne & LaBeaare, CPA [LC

Orlando. FL

See ARC 70 Disclosure



