Southpointe Condominium Association, Inc.

Balance Sheet
Accrual Basis As of December 31, 2024

ASSETS
Current Assets
Checking/Savings
1053 - Hurricane Fund Account

1052 . Reserve Bank Accounts
1050 - Operating Bank Accounts
Total Checking/Savings

Accounts Receivable
1210 - Accounts Receivable

Total Accounts Receivable

Other Current Assets
1250 - Other accounts receivable
1310 - Prepaid insurance
1450 - Prepaid expenses

Total Other Current Assets
Total Current Assets

Fixed Assets
1500 - Fixed Assets

1589 . Accumulated depreciation
Total Fixed Assets
TOTAL ASSETS
LIABILITIES & EQUITY
Liabilities
Current Liabilities

Accounts Payable
2010 - Accounts payable

Total Accounts Payable

Other Current Liabilities
2005 . Insurance payable
2020 . Accrued Expenses

2130 - Prepaid owner assessments

2140 - Insurance proceeds
Total Other Current Liabilities
Total Current Liabilities

Long Term Liabilities
2800 - Reserves liability
2300 - Roof Reserve

2750 - Pooled Reserve
2790 . Siding Reserve
Total 2800 - Reserves liability
Total Long Term Liabilities

Total Liabilities

See ARC 70 Disclosure

Dec 31,24

592.61

929,388.76
16,502.§i

946,483.91

(39,192.51)

(39,192.51)

46,415.16
298,589.76
8,197.54

353,202.46

1,260,493.86

51,977.41
(48,556.87)

3,420.54

1,263,914.40

26,825.73

26,825.73

284,371.20
780.10

46,415.16
592.61

332,159.07

358,984.80

239,661.92

603,177.46

86,438.90
929,278.28

929,278.28

1,288,263.08



Southpointe Condominium Association, Inc.
Balance Sheet

Accrual Basis As of December 31, 2024
Dec 31,24
Equity
3100 - Fund Balance (27,855.25)
3200 - Reserve Fund Balance 25.94
Net Income 3,480.63
Total Equity (24,348.68)
TOTAL LIABILITIES & EQUITY 1,263,914.40

ARC Section 70 Disclosure

Draft of Clients QuickBooks Computer System Generated Financial Statements. This computer
system generated (Balance Sheet and Income Statement) was prepared to assist with the
preparation of client's bookkeeping and year end income tax returns. It is not deemed a Preparation
of Financial Statements under AR-C Section 70 as it was used as a tool to assist with the income
tax return and bookkeeping engagement. In addition. this statement was not subjected to an audit,
review or compilation engagement by us and. accordingly, we do not express an opinion, a
conclusion, nor provide any assurance on them.

toskine Quiros Futel & Loil CPA LLC
Orlando, FL

See ARC 70 Disclosure
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Southpointe Condominium Association, Inc.

Statement of Cash Flows
January through December 2024

Jan - Dec 24
OPERATING ACTIVITIES
Net Income 3,480.63
Adjustments to reconcile Net Income
to net cash provided by operations:
1210 . Accounts Receivable 8,337.13
1250 - Other accounts receivable (834.31)
1310 - Prepaid insurance 8,307.22
1450 - Prepaid expenses (536.29)
2010 - Accounts payable (20,728.74)
2005 - Insurance payable (7,729.20)
2201 . Payroll Liabilities (2,5688.28)
2211 - FUTA 8.70
2212 . SUTA 1.45
2213 - Health Insurance 42.32
2130 - Prepaid owner assessments e 834.31
Net cash provided by Operating Activities (11,405.08)
INVESTING ACTIVITIES
1599 . Accumulated depreciation L 2,1867.477
Net cash provided by Investing Activities 2,186.47
FINANCING ACTIVITIES
2301 . Phasel (4,272.75)
2302 - Phase Il (3,213.14)
2303 - Phase lll (4,272.75)
2304 - Phase IV (2,118.52)
2305 - Phase V (3,212.84)
2751 . Phase | 48,461.72
2752 . Phase |l 38,378.65
2753 . Phase Il 48,686.72
2754 - Phase IV 23,667.53
2755 . Phase V 34,330.21
3100 - Fund Balance - (65.00)
Net cash provided by Financing Aclivities o 176,369.8.’_5
Net cash increase for period 167,151.24
Cash at beginning of period _ 779,33267
Cash at end of period 946,483.91

ARC Section 70 Disclosure
Draft of Clients QuickBooks Computer System Generated Financial Statements. This computer

system generated (Balance Sheet and Income Statement) was prepared to assist with the
preparation of client's bookkeeping and year end income tax returns. It is not deemed a Preparation
of Financial Statements under AR-C Section 70 as it was used as a tool to assist with the income
tax return and bookkeeping engagement. In addition, this statement was not subjected to an audit,
review or compilation engagement by us and, accordingly, we do not express an opinion, a
conclusion, nor provide any assurance on them.

foskis Quirss Pated & Loid CPA LLC
Orlando, FL

See ARC 70 Disclosure



